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WU3menenme BantoTHbIi 1 AEHEXHbIii PbIHOK

U RLFEETCILE CHZBHHE Ha pbiike Forex B4epa Habnoanacs cnabas KoppekLuns eBpo nocre ABYXAHeB-

‘ el IRkl 00 POCT 11 NOBbILLEHIS Y4eTHOM cTaBKu ELIB Ha mpolue/Lem Byepa 3acena-
OWRAHCOBLE M TOBADHLI PLIHIN HWW, TaKnM 06pa3om, CerofHa MOXHO 0XXnaaTb HEKOTOPOro ocnabneHns pyons

OTHOCWTENIbHO Jonnapa. Ha poiHke MBK cutyauns octaHeTcs CrnokoiiHoil 6na-

Dow Jones 13267 -1,5% -2,6% rofaps U30bbITOYHON py6NEeBON NIMKBUAHOCTH.
PTC 1804 -1,1% 1,3%
3onoto, $/0z 658,7 1,7% -0,2% [lonrosoi pbIHOK
Brent, $/brl 734 1,2% 6,6% B yeTBepr Ha pbiHKe py6sieBbIX 06NMUraLmnini eAUHON TEHAEHLUN B JBVXXEHUN LigH

He Habnoganock. pu 3TOM NPOLOIKINICA POCT JOXOAHOCTH HAa pbiHke 0D3,
0COBEHHO Ha ANMHHOM KOHLE «KPWUBOI», NOL BNUAHUEM aHANOMNYHbIX TEHLEH-
LM Ha pbIHKe 6a30BbIX aKTUBOB U eBpoo6nuraumnin PO.

JleHeXHbIA PbIHOK

OcTaTku Ha k/c, MApg py. 456,2 7.0 18 Byepa Ha ®b MMBE cocTosinoch pa3melleHue obnuraunii 2-ro
OcTaTKu Ha /c, MAPA py6. 1286,7 08 76,6 Bbinycka banka Cnypt (1 mnpa py6., odepta yepe3 1 rog). Becb Bbinyck
Canbio onepawuit, Mnpz pyo. 1247 - - npu cnpoce, 6onee 4em B 1,5 pasa npesbilAOLLEM NPELIOKEHWE, 6bli pas-
MIBOR, 1 fieHs 3,57% -0,11% -0,19% MeLLeH B X0fe ayKUWOoHa, Mo pesyrnbratam KOTOpOro CTaBka MepBoro KynoHa
MIBOR, 1 Hegenst 4,15% -0,07% -0,23% 6bla ycTaHoBNEHA 3MUTEHTOM Ha ypoBHe 10,74% roposbix (11,18% rogosbix
MIBOR, 1 mecsity 5,01% 0,01% -0,16% K otpepte). bonbLLOi UHTEPEC Obli NPOABNEH K Pa3MELLEeHN0 1e60THOrO Bbl-

nycka obnurauunn TrK-4 (5 mnpg py6., 5 fneT), CTaBka KyrnoHa no KOTopomy
Oblna yCTaHOBNEHA HA YPOBHE 7,6% rofoBbiX. CerofHs COCTONTCS ayKLMOH
no pa3meLeHnto 3-ro Beinycka obnuraumit HMO «CatypH» (3,5 mnpa py6., 1,5
RUR/USD 25,8428 0,1% -0,2% rofa K ogoepTe) cnpaseAnuBy LOXOAHOCTb KOTOPOro K 0(pepTe Mbl OLEHUBA-
EUR/USD 1,3431 -0,5% 0,0% em Ha yposHe 8,8-9,0% rogosbix (KynoH — 8,61 —8,8% rogosbix.

BanioTHbIA pbIHOK

Toprosbie ugen
® Tlokynatb o6nurayuu HOTK-5 Ha «thopBapae» n npu Hayane BTO-

PbIHKkM KanuTana

UST2YR 4,.87% 0,02% 0,08% PUYHBIX TOProB Ha (hoHe nomelleHns areHTctBom Standard & Poor’s pon-
UST5YR 4,80% 0,02% 0,12% rOCPOYHOr0 KPELUTHOrO PerTuHra «B-» u peiiTMHra no pOCCUMIACKOW LuKane
UST10YR 4,87% 0,02% 0,11% «ruBBB» KOTK B cnucok «CreditWatch» ¢ n03MTUBHbIM NPOrHO30M.
UST30YR 5,01% 0,01% 0,09% ® He npepbsBnate K odhepte 1-W Bbinyck o6nuraumii Tpynnbl
LIBOR US 1YR 5,45% -0,01% 0,06% «MarHesuT» Ha (DOHe COXPaHALLErocs LiEHOBOro ancoanaHca Mexay nepsbim
LIBOR EUR 1YR 4,49% 0,00% 0,03% 1 BTOPbIM BbIMyCKaMW.
® Tlokynatb o6nurauum 2-ro Boinycka r. Maragana. C y4yeTom Teky-

WHpech! TK <PETVIOH: LLie# J0XOAHOCTM NepBoro Bbinycka ropofa (8,07% rofosbix, [opauus — 0Ko-

no 1,2 ropa), cnpaBefnmBbIi YPOBEHb CTaBKWM HOBOrO BbIMyCKa C AKOpaLuent
Regnm OFZ 106,59 0,03 0,00 0KOJ10 2,6 N1eT cocTaBnseT No Harum oleHkam nopsaka 8,55—8,60% rogosbix,
Regnm Muni 110,03 0,05 0,12 410 cooTBeTCTBYET LieHe 104,38—-104,5% 0T HOMUHana.
Regn Corp 110,04 0,10 020 ® PekomeHayem 06paTUTb BHUMaHWe Ha Auc6anaHc B LeHoo6paso-

BaHuu no o6nmraumsam 1-ro u 2-ro sbinyckos HIO «CatypH». [pu 0anHAKOBOK
Atopauuu (okono 0,8 rofa) KOTMPOBKM Ha Npofaxy 1-ro Bbinycka BblCTaBNsA-
toTcst Ha ypoBHe 100,6% OT HOMWHANA, 4TO COOTBETCTBYET AOXOAHOCTM K MO-

BekcenbHble uHpekcobl K «PET0OH»

1Mo 7,79% 0,00 0,03 raweHuo B pasmepe 8,25% rojoBsbIX. B T0 e Bpems 2-ii BbINyCK npeanaraer-
3Mo 8,03% 0,00 0,02 ca K npogaxe no ueHe 101,1% 0T HOMMHAnNA, 4TO COOTBETCTBYET JOXOLHOCTU
6Mo 8,12% 0,00 0,02 K otpepte Ha ypoBHe 7,94% rofoBbIx. Takum 06pa3om, «npemus» 1-ro Bbinycka
1¥r 8,19% 0,00 0,01 K 2-my coctasnset 6onee 30 6.n. no oxoaHoCTM unu 6onee 0,2 M.n. No LeHe.
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PYIMA KOMMAHUI

® Tlokynatb o6nuraumm FA33KC, 1, KoTopble HAa (DOHE yAadHbIX
uToroB pasmelleHns K3C-3CU, takxe Bxoaawero B pynny K3C, Bbirnagat
IBHO HefooUeHeHHbIMU. CnpaBeanuBbIA YpOBEHb [OXOAHOCT — 9,5-9,6%
rof0BbIX.

® okynatb o6nurauuu I'Mb-WUnoteka-1 n BB MM 2-ro Bbinycka,
KoTopble Ha (hoHe peaynsratos pasmeltenus MAA AVKK tpaHwa A1 n ge6oT-
HOro Bbinycka O6befHEHHbIX KOHAUTEPOB BbIMAAAT SBHO HELOOLEHEHHBIMMU.
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NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

Ha Kopc4yeTax M Ha eno3nTax

BANHOTHBIA U AEHE)XXHBIA PbIHOK

2000 -
1800
1600 4 B 4eTtBepr odmumansHbin Kypc gonnapa BbIpoc Ha 2,48 Konenku, COCTaBuB
1400 - 25,8428 py6./monnap. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc Aosnapa Bbipoc
1200 Ha 3,76 koneinku. CymmapHbIi 06bem 6UPXKEBbIX TOPTrOB N0 aMEPUKAHCKON Ba-
1000 nOTe CHU3UNCs 1 coctasun nopsaka $2,63 mnpa. Ha pbiike Forex npoaomxu-
800 4 N0Cb CHUXKEHME eBPONENCKOil BaNtoThl. K HaYany BantoTHbIX TOProB Ha POCCUI-
600 1 CKOM PbIHKe eBPO TOProBasncs Ha yposHe nopsaka $1,342.
‘Z‘gg Ha pbiHke MBK n36bIToK py6rieBoii NMKBULHOCTA U OTCYTCTBUE NOT-
0 : _ PeGHOCTM B IONONHUTENbHbIX AEHEXHbIX PECYPCAX 0CTAIOTCA OCHOBHBIMY hak-
2606 vap.07 wono7  TOPAMK (DOPMUPOBAHNA CTAOUILHON KOHBIOHKTYPbI. OpHoaHeBHbIA MIACR

1 0,
Ocrarki Ha G 1 4/C, MDA pyG. Mo uToram TOProBoil ceccum coctasun 2,97% rofosbIx NpoTuB 2,99% rofosbIxX
McTounuk: bank Pocenn, TK «PETOH». HaKaHyHe.
CeroaHs cymMMapHble 0CTaTKW Ha KOPPECTMOHAEHTCKNX 1 AENO3UTHbIX
cyetax B baHke Poccum HeCKONbKO CHU3MNKUCL, COCTaBMB 0Konio 1743 mnpa

—— [IeHb Hedena = Mecsl ~
py6., Npn 3TOM casbAo onepaumnii KoM6aHKOB 1 baHka Poccun cnoXxunoch no-

o0 NOXNTeNbHbIM, cocTasus +124,7 mnpa py6neit. Ha poiHke MBK Ha oTKpbITHe
7,0 TOProB CTaBKMW N0 OJHOAHEBHbIM KpeauTam coctasnsnm nopsagka 2,50-3,00%
eo-‘ rofOBbIX. Ha BanOTHOM pPbIHKE, 04€BULHO, MOXHO OXWUAATb MPOAOSIKEHUA
’ ocnabneHns Kypca pybéns 0THOCUTENbHO J0napa, y4uTbiBas CHUKEHWE eBpo
50 - Ha MEXAYHAPOLAHbIX PbIHKAX HAKAHYHE.
40
30 4 PbIHOK PYBNEBbIX U BANHOTHbIX OBJIUrALMIA
20 . — B yetBepr Ha pbiHKe py6reBbIx 06MraLmnin eJuHoN TeHAEHLUN B JBMKEHUN LIEH
Rex06 wap.07 woH07  He HabnoAanoch. Mpu aToM NPOJOMKMACS POCT AOXOAHOCTU Ha pbiHke O0D3,
MIBOR, %. 0COGEHHO Ha ANMHHOM KOHLE «KPWUBOI», NOL BNUAHUEM aHANOMNYHbIX TEHLEH-
VcTouHmk: Bank Poccum, TK «PETUOH». LA Ha pbiHKe 6a30BbIX aKTUBOB U eBpoo6nuraumnin PO.
Byepa Ha ®b MMBB coctoanoch pasmelleHue o6nurauni 2-ro
EURIUSD —— RUR/USD TOM Bbinycka banka Cnypt (1 mnpa py6., odepta yepe3 1 rog). Becb Bbinyck
o npw cnpoce, 6onee Yyem B 1,5 pasa npesbILIAKLLEM NPEAnoXeHne, 6bin pas-
1‘36 | L 26,9 MeLLeH B X0fe ayKUWOoHa, No pesyrnbratam KOTOpPOro CTaBka MepBoro KynoHa
1’35 | 267 6bl1a ycTaHoBNEHA 3MUTEHTOM Ha ypoBHe 10,74% roposbix (11,18% rogosbix
1:34 | 5 K obepre). BOHbNLIJOVI MHTEpPeC Obln NPOSBMIEH K Pa3MELLEHN0 Je6HTHOMO Bbl-
2 13 s 2 nycka obnuraunn TrK-4 (5 mnpg py6., 5 fneT), CTaBka KyrnoHa no KOTopomy
=R = Oblna yCTaHOBNEHA HA YPOBHE 7,6% rofoBbiX. CerofHs COCTONTCSA ayKLMOH
= %1 = o pasmeLeHnto 3-ro Bbinycka o6nurauuii HMO «CatypH» (3,5 mnpa py6., 1,5
130 - 25,9 rofa K ogoepTe) cnpasefnuBy LOXOAHOCTb KOTOPOro K 0(pepTe Mbl OLEHUBA-
129 - 257 em Ha yposHe 8,8—-9,0% rogosbix (KynoH — 8,61 —8,8% rogosbix.
128 : 25 Ha pbiHke 0®3 06bEM CLEeNoK BbIpoC v cocTasun okono 1,173 mnpg
thes07 Maii 07 py6. Ha (POHE CHMXEHWS LieH BCEX TOPryemblX BbINycKoB. [OXOAHOCTb CamMo-
BaioThL ro gonrocpo4Horo Bbinycka 46020 Bbipocna u cocrasuna 6,77% rogosbix
Vcrounuk: Reuters, TK «PEMVIOH». npu CHDKeHNN LieHbl Ha 0,23 n.n. CHYKeHNe LieH HabtohaeTCcsa NoYTH Hefento.

CymMmapHbIii 060p0T GMPXKEBbIX BTOPUYHbIX TOProB M0 Kopropa-
TUBHbIM 06/IMraUMsmM MNOYTU He W3MEHWUICH MO CPABHEHUKD C MPeablayLinm
TOProBbIM AHEM, COCTaBWB Ha OCHOBHOI ceccun @b MMBE nopsgka 2,418
Mnp4 py6., B PMIC — okono 10,51 mnpg py6. Mpu 3T0M Ha [0S0 NOAELLIEBEB-
Wnx Bymar npuwniocb okono 55%. Haubonblive 060p0Thbl Gbinn 3aUKCU-
posaubl no oonuraumsm: KUT ®unaHc-2 (okono 122,2 mnu py6., -0,84 n.n.),
MocaHepro-2 (okono 116,25 mnH py6., -0,12 n.n.), MocaHepro-1 (okono 107,1
MJH py6., -0,11 n.n.).
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9 TPYIMA KOMMAHU

126 4
120 4
115 4
10 4
105
100 A
95 1

85

IIIII

70kT06 4
17 0k1 06
27 okT06
6Ho 06 4
16 HOs1 06
26 Hos 06 4
6 1ex06
16 nex06
26 11ex 06
541807
1518 07
25107
4 hes 07
14 thes 07
24 thes 07
6Map 07
16 map 07
26 mMap 07
5anp07
15anp 07 A
25anp 07
5mait 07 -
15main 07
25mai 07 -

Poccusa30-UST30
McTo4Huk: Reuters.

= TeKyLLas == [IeHb Ha3a/l — HefeNs Ha3aj

510% 1
5,06% o
5,00% -
4,95%
4,90% -
4,85% A
4,80% A
4,75%
4,70% A
4,65%
4,60% T T T T T T T 1

0 2 4 6 8 10 12 14 16
[ropauns, net

Kpuneas goxoaHoctu US Treasuries.
VcTo4Huk: Reuters.

eWaAHARHL|IA ®H2EP

Ha pbiHKe MyHULMNANbHbIX 06Uraunii CyMMapHblii 060p0T BTOPUY-
HbIX TOPrOB CHWU3W/CS MO CPAaBHEHWIO C NpefblayliuM pabo4um [HeM, cocTa-
BWUB 0K0NO 262 MiH py6. Ha ocHoBHOW ceccum ®b MMBB u okono 1,27 mnpg
py6. — B PIIC. Ha gonto nofelieseBLUnx 06nuralnii npuwnock okono 21%.
Bbicokne 060poThl Gbinn 3adpukcmMpoBaHbl no obnurauuam: Moc.o6nacte-7
(okono 38,9 mnH py6., +0,07 n.n.), Mocksa-44 (okono 29 mrH py6., +0,04 n.n.),
AkyTnsa-06 (okono 27 mnH pyé6., +0,07 n.n.).

Ha pbiHke US Treasuries noxogHocTb no 10-neTHUM Gymaram npeBbi-
CJ1A BOXKHBIN NCMXOMOrNYECKNiA Py6ex — NATUNPOLEHTHBIA YPOBEHb, HA hOHE
poCTa OMACeHUN YCKOPEHUs MHASLMOHHBIX npoLeccos B GLUA 1 B Mmupe B Le-
nom. JoxogHocTtb 10-neTHUX 06nMUraLmMini Mo UTOram TOProBoro AHsg cocTaBunia
nopsgka 5,14% rogosbix. [loxogHocTb 30-neTHUX eBpoobnurauum PO Takxe
BbIPOCNA W cocTaBnsna nopsaka 56,06—6,07% rogosbix, cnpag Kk UST He u3-
MEHUMCA 1 cocTaBun 0Kono 93 6.1.

B ony6nukoBaHHbIX NpoToKonax nocnegHero 3acefanus ®PC CLLUA
(oT 9 mas) roBopunochb, 4To MHNALUSA 0CTAETCA OCHOBHOI NPUYUHON ANng 6Gec-
NOKOWCTBA, @ PUCKN PE3KOro 3ameaneHus IKoHoMuku CLLA cHusunuce. B 1o xe
BPEMS BbIXO/l NOCNEHNX CTaTUCTUYECKUX AaHHBIX N0 akoHomuKe CLLIA npusen
K YCUNEHWI0 ONaceH!i UHBECTOPOB OTHOCUTENbHO POCTA MHCDNALMOHHOIO AaB-
NeHns U CoXpaHeHus XEecTKOi MOHEeTapHOW NOJIMTUKM, YTO HEraTUBHO OTpasu-
Nocb Ha AMHAMMKE NPOLEHTHBIX CTaBOK Ha PbIHKE 6230BbIX aKTUBOB B NOCNEA-
HUe AHW. U panbHeiwmii pocT JOXOAHOCTH (MHAMKATUBHLIX 10-neTHUX Gymar
110 YPOBHS YYETHON CTABKU U [LaXE YYTb BbILLE) MOXET NPOAOIKUTLCS.

He6naronpusaTHbIi BHELWHWA (DOH, HECOMHEHHO, MOXET 0Ka3aTb AaB-
neHue Ha pybnesblii JONTOBON PbIHOK (B NEPBYHD 04epefb, Ha rocyfapCcTBEH-
Hble U cy6thenepanbHble 06nAMrauMu U KopnopaTueHbie 06aMrauuu nepsoro
awenoHa). B 1o xe Bpems fanbHerlee ABUXEHUE PbIHKA GyAeT oT4acTH 3a-
BUCETb OT BHYTPEHHUX (DaKTOPOB (AUHAMMKK Kypca py6ns OTHOCUTENbHO fON-
napa, ypoBHs py6,1eBoi JIMKBUAHOCTU U NPOLEHTHbIX CTaBOK Ha pbiHKe MBK).
BmecTe ¢ TeM, BO3MOXHOCTb KOPPEKLWUN B 10NITOCPOYHbIX «Ka4ECTBEHHbIX» OY-
marax B 6nuxaiilee Bpems Haubonee BeposiTHa B pe3ynbTaTe «yXoAa» ¢ pas-
BUBAKOLMXCA PbIHKOB UHOCTPAHHbLIX UHBECTOPOB.

TOPrOBbIE NAEN

® 6 VIOHA COCTOANOCL pa3MelleHne 5-ro Bbinycka 06;Mrauuil
HOTK (2 mnpga py6., cpok obpayeHus — 5 net). Mo utoram KOHKypca CTaBka
MepBOro KyrnoHa 6bina yCTaHOBSIEHA 3MUTEHTOM Ha YpPOBHe 7,55% rofoBbIX,
4TO 06ecne4nsio JOXOAHOCTb K TPEXTIeTHel odpepTte B pa3mepe 7,7% rofoBbiX.
lMocne OkOHYaHUs ayKLMOHA Npowwno coobuleHne Standard & Poor’s 0 nome-
LLieHUN ONrOCPOYHOr0 KPeLUTHOro perTuHra «B-» u periTuHra no poccuic-
Kol wwkane «ruBBB» KOTK B cnucok «CreditWatch» ¢ no3MTMBHLIM NPOTrHO30M.
C y4eToM 3TOI HOBOCTU, TEKYLLEr0 YPOBHS AOXOAHOCTI ObpallaroLmxcs 06-
NNraunini SMUTEHTA U OCTANTbHbBIX TENIEKOMMYHUKALMOHHbLIX KOMMAHUA Mbl CHM-
Taem, 410 obnuraumn KOTK-5 MEIOT NoTeHUMan pocTa Ha BTOPUYHOM PbIHKE.
B HacTosALMiA MOMEHT CrpaBeanunBbIi ypoBeHb aoxopHocti FOTK-5 Ham npef-
CTaBnseTcs Ha ypoBHe nopsaka 7,50—7,55% rofoBbIX, 4TO COOTBETCTBYET LiEHe
100,4-100,5% o1 HOMuHana. Hawa pekomeHpaumus — «noKynatb» 06auraummu
HOTK-5 Ha «thopsapae» U npu Havane BTOPUYHbIX TOProB.

® (TaBKa 4eTBEPTOro, MATOr0 1 LIECTOr0 KYnoHOB Mo o6nurauyu-
am 1-ro Bbinycka Ipynnbl «MarxHesut» 6bina onpefeneHa B pasmepe 8,25%
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TOP-5 n3menenme ueibl 003 rofoBbIx. Takim 06pa3om, JOXOAHOCTb K MorawieHnio yepes 1,5 roga (aopa-
ums 1,41 roga) no Tekywmm ueHam (100,1% ot HomuHana) coctasut 8,39%
00825058 rofoBbIX. B TO e BpeMs Ha pbiHKe 06paLLaeTcs 2-it BbIMYCK IMUTEHTA, 0X0-
Oosd4e002 000 HOCTb KOTOPOro K odhepTe (fropauna — 2,13 rofa) Takxe coctasnser 8,39%
OO8AB018 s rofoBbIX. C y4eTOM pasHuLibl B CPOKax 06paLLeHIs, CripaBenmnBas [OX0AHOCTb
besaeoet e 1-ro BbINYCKA AOMKHA COCTABNATH, N0 HALIMM OLieHKaM, nopsaka 8,15-8,19%
OOBA6020 OB rof0BbIX, YT0 CO0TBETCTBYET LieHe 100,37 -100,43% 0T HoMUHana. C y4eTom
OB A6019 OB Hanuymus «npemuia» no Lewe (nopsaka 0,27 -0,33%), peKOMEHAYEM He Npedb-
03 25059 0.4 ABNATH 1-i BbINycK 06nuraumii Fpynnbi «<Marnesut» K ochepre.

ctodnmk: MIMBE. ® T[lokynaTb obnuraunu 2-ro Bbinycka r. MarapaHa, pasmeLleHue

KOTOpOro cocrosnock 4 nioHg B 06beme 300 MaH py6reit n Cpokom obpatle-
HUs — 3 rofa. C yyeTom TekyLLeil JOXOLHOCTW NepBOro Bhinycka ropoga (8,0%

TOP-5 u3menenue uekbl MynuuunanbHbie rOJOBbIX, 4H0PALMA — 0K0A0 1,2 roAa) cnpaseannBblil YPOBEHb CTABKM HOBOIO
BbIMyCKa C [ropauueil 0koo 2,6 NIeT COCTaBNSAET N0 HALWWUM OLeHKaM nopsaka
Caxa(AKy) 122 8,55-8,60% rofoBbIX, YT0 COOTBETCTBYET LieHe 104,4—104,5% 0T HOMUHanA.

PekomeHpaumsa — «noKynatb».
® PekomeHayem 06paTiTb BHUMAHME Ha auc6anaHc B LeHoobpa3o-
BaHuu no o6nuraynsam 1-ro u 2-ro sbinyckos HIO «CaTypH». Mpn 0anMHAKOBON
Aropauum (okono 0,8 rofa) LOXOAHOCTbL MEPBOro BbIMycKa KONe6NeTcs Ha ypoBHE
8,52% rofjoBbIX, B TO BPeMS, Kak 2- BbINyCK TOPryeTcs Ha ypoBHe 7,9% rofoBbIX.
® Tlokynatb o6nuraumm FA33KC, 1. 25 mas cocToanoch pasmelie-
Hue [e60THOrO Bbinycka o6auraumnin komnanu K3C-3HeproCTpoiIHKMHUPUHT
: (9HeproCrpoit-®uHauc-1). B peaynbrate ayKLmoHa CTaBKa NepBoro KynoHa 6bina
KOMMW 78 06 : 3agpuKcMpoBaHa Ha ypoBHe 9,5% rofoBbIX, YTO COOTBETBYET 3PMEKTUBHOI f10-
WeTousmk: MMBE. XO[LHOCTW K nosiyTopaneTHen opepte Ha yposHe 9,73% rofosbix. CTaBka Kyno-
Ha, CNOXWBLUAsACA B pe3ynbraTe ayKLMOHA, 0Ka3anach 3HAYNTENbHO HIKE Kak
OPWEHTUPOB OPraHu3aTopoB, Tak U Hawwux oueHok (10,15-10,25%). B aroit

TOP-5 u3menenne ueHbl Kopnopatuetbie CBA3U XOTeN0Ch Obl 06pATUTL BHUMAaHUE Ha o6nuraLu komnanuu FTA39KC, Tak-
Xe Bxoaduleii B coctas Fpynnbl K3C. KomnaHum conoctaBumMbl no maclutabam
Jweomn2oon O, 6usHeca; TA3IKC npu 3ToM Heckonbko onepexaet KAC-3CI no peHTabenbHoc-
LesKaooon T 1 EBITDA, HO 0TCTaeT no mapxe 4nctoit npuébini. FA33KC xapaktepuayercs
Hostepen 2 e T, HEeBbICOKOW [J0ITOBOIA HArPY3KOW: aHHyann3nupoBaHHbIit fonr/EBITDA no utoram
YPCABaRKS T 9 MecsLeB Haxoauncs Ha yposHe 1,1x. C y4eTOM 061MraLMOHHOO 3aiimMa MOX-
CTenexdod 08T HO 0XWAATb POCTAa AAHHOTO MoKasaTens Ao 2,5x. B HAacTOALMA MOMEHT nep-
T T Bblit Bbimyck TA33KC Topryetcs Ha yposHe 9,85% rofosblx, Aopaums — 0,96.
BarTnkBT-2 e C yyetom utoros pasmewenus K3C-3CH, o6nurauun TA33KC BbIrNAAAT ABHO
RO G007 e A0 HEe/00LEHEHHbIMY, CNPaBEAMBbI YPOBEHb A0XOAHOCTH 9,5-9,6% rofoBbIX.
OMOTIKTO0 ® Mokynatb obnuraumu MB-WUnoteka,1, Kotopble Ha (poHe pe-
fnkcn®un-1 -9.70 3ynbTatoB pasmetyenus MAA AVDKK TpaHwa A1 (kynoH 6,94% rofosbix, f0-
cto4rmk: MIVBE. XOAHOCTb 7,12% rofoBbIX Npu gtopauun 3,5 rofa) BbIMMALAT ABHO HeJooLe-

HeHHbIMK. O6nurauum IMb-Mnoteka, 1 ToprytoTcs Ha ypoBHe 7,32% roAoBbIX
(aropaums — opueHtupoBoyHo 2,15 net). G yyeToMm pasHuupl B AHOpaunn
B YPOBHE KPEAMTHOrO peiTuHra (Ha 2 ctynenu Huxe, Yem y MNA AXKK)
JoxopHocTb o6nuraumin IMb-Mnoteka, 1 gomkHa coctaBnat nopsaaka 7,32%
rofoBbIx. [lanee, npu oLUeHKe cnpaseaMBoN AOXOAHOCTM HEOOXOAUMO Y4EeCTb
[1Ba ONOJTHUTESTbHBIX (haKTopa:

— JlbrotHoe Hanoroo6noxenne o6nuraunit IMb-Nnoteka, 1 (9% npoTtus
24% 1o 06bl14HbIM 06nUraLnam), 4To akeueaneHTHo 90—100 6.n. JoNONHUTENb-
HOro foxofa.

— bonee BbICOKNE PUCKN, CBSI3AHHbIE C HEOMPEAESIEHHOCTbIO OTHOCK-
TeJIbHO peanbHbIX 00bEMOB U CPOKOB aMopTU3aLuK (LOCPO4HOr0 MoralleHus
UMOTEYHbIX KPeaunToB). [pemna Hamu oueHuBaeTcs Ha yposHe 40—50 6.1.
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TPYIMA KOMMAHU

NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

DAIGH

TOP-5 uamenenue LeHbl EBpoo6nurauumn

Bbinyck W3meHeHue ueHbl, %
CutpoHuke-09 0.14
HyTleHBO7012 ..................................
XK®BaHK08(2)008 ..................................
l\/IMHq)MHSOOG ..................................
I'IpOMCTpEOSOOG ..................................
Anpoca14091 ...............
I'asnpowl34106 ...............
Poccvm18123 ...............
PoccvaO137 ...............
Poccma28216 ...............
WeroqHuk: MMBB.

TOP-10 o6opoTbl 0P3

060por, Tbic. py6.

0d3 46020 439941

. 00)3 4601 7 ...................................... 1 1 51 69 ................
. 00)3 4601 4 ....................................... 9 9051 .................
. 00)3 25057 ....................................... 8 8733 ................
. 00)3 25058 ....................................... 6 4028 ................
. 00)3 4601 8 ....................................... 5 3139 ................
. 00)3 46021 ....................................... 5 23 19 ................
. 00)3 261 98 ....................................... 4 7154 ................
. 00)3 25060 ....................................... 4 5038 ................
. 00)3 46001 ....................................... 1 5506 ................
UcroyHuk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble

060por, Tbic. py6.

MMBB
Mrop39-06 13546 585215
Ml'op38—06 .............................. 5634337305 ......
Ml'op44—06 ............................. 29076110275 ......
. l\/locoﬁn e 38879 ..........................
. l\/locoﬁn 53 ............................. - 966 ..........................
. Mocoﬁn 63 ................................ S
. TOMCKA)ILM L 301 RIS
. BOpOH e)K 0 63 ........................... 10771 ..........................
. ﬂKyT-OGoﬁ ............................. 27053 ..........................
Mar aﬂaH07 ............................ 20811 ..........................
UcroyHuk: MMBB.

Takum o06pa3om, cnpaeeanyBas OLEHKA [OXOAHOCTW 06UraLmii
IMb-NnoTeka,1 coctaBnseT, No Hawemy MHeHWO, nopsagka 6,8% rofoBblx,
4To cooTBeTcTBYeT LeHe 103% oT HomuHana (noteHuman pocta noytu 1%).
Hawa pekomeHnpauma — «noKynatb».

® Tlokynatb o6nuraumu BbJ] MM 2-ro Bbinycka, KOTOpbie HA (hOHE
pe3ynbTaToB pasmelleHuns fe6THOro Bbinycka «06befMHEHHbIE KOHAUTEPbI-
@uHaHe» (KynoH 7,7% TroAo0BbIX, LOXOLHOCTb 7,85% rofoBbIX K 3-NeTHeil
ohepTe) BbIMMAAAT ABHO HepooueHeHHbIMU. O6nurauum BB MM, 2 B HacTo-
AN MOMEHT TOPryloTCs Ha ypoBHe 7,8% rOAOBbIX (AHOpauus — O0KONo
3 nieT). C y4eToM pasHuLbl B MacliTabax GU3Heca TUX SMUTEHTOB, Mbl OLie-
HMBAeM CrpaBeannBbIn cnpag obnuraunii 06beanMHeHHbIX KOHAMTEPOB K BB/
B pazmepe 20—25 6.1. Takum 06pa3om, CnpaBeAnnBas OLeHka A0X0AHOCTH 06-
nuraunn BB MMM, 2 coctaBnser, no Hawemy MHeHuto, nopsaka 7,60-7,65%
rofoBblX, 470 cooTBeTCTBYET LieHe 104,6—104,73% 0T HOMUHanNA (noTeHuman
pocta 0,6—-0,73 n.n.). Hawa pekomeHgaumsa — «nOKynaTb».

TOP-10 o60poTbl KopnopaTtusHbie

060por, Tbic. py6.
MMBB PCn
TrK-101 76145 951160
T S e
e S G
B T P
ey T PP
. I\/II/IHLL G S e
S [V i
B S T
S i P
. P)Kﬂ0706n ............................. TR e

Ucto4nnk: MMBB.
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TPYIMA KOMMAHU

NONTOBON PbIHOK

DAIGH

Nnpekebl TK «Pernon»

3Hayenue

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum

eWaAHARHL|IA ©H2EP

WU3menenue, %
Kanutanusauus

‘ (MnH py6.)

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonrona ‘ roa

L. SO - W ... N
.. N.. . W .. . A
3-uit SwenoH 224,14

-0,12 0,09 0,87 2,83

B

P

I
293 791

Bankn n ®K 201,62
MawumHocTpoeHue 218,49

MeTannyprus 208,25

HedTb 1 a3 199,71
[nuiesas 228,60

CTpouTenbCTBo 195,97

Tenekombl
To

TpaHcnopt

A

Xumus n Hedbtexumus 210,65

Llen-6ymaxHas 166,40

OHepreTuka 188,15

008 O 99 B0
002 OB BT BB
. UL 1. SO U
RSN A s SO
ot . L .U .2 SO
02 DB B B
208
R

-0,01 0,21 0,74 2,39

-0,07 0,04 0,61 2,54 , ,
0,03 0,49 1.1 2,89 , \ )

240506
80z
L Ieome
LITEsT
518
R A
L Bres0
e
5986
22008
498
69 735

KoTuposanbHbiit nuct Al 118,18

2,39 4,64 9,42

0,03 0,25 0,83 2,74 4,73 10,10 ,

3,79

111101
44 068

607 142

MyHuumnanbHble 06nmraunmn

061wt

MockBsa

Cy6denepanbHble

MyHuumMnansHble 06p.

2,51 4,60 9,49

2,44 4,32 8,67
2,49 4,31 8,39
2,40 4,30 8,88

3,26
3,36
3,19

3,27

2a07r

s

datsee
12 027

KoTuposanbHsiit nuct BC

2,36

2,67 4,74 9,33

1,34 2,99 8,04

2,12

3,66

156 632

461
73 938

®epepanbHble 06aUrauun

003 186,14

-0,06 -0,01 0,63 2,34 3,75 7,98

2,94

698 355

*k 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue, %
06bem Topros

3Hayenue ‘ (MNH py6,)

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonrona ‘ roa

LIEHOBBIE MHLEKCHI
KopnopatueHble 06nurauum
061Lmit 113,01 -0,09 -0,06 0,05 0,28 0,26 0,13 0,21 12 662

1-blit LenoH 118,69 0,02 0,07 0,27 0,61 0,60 1,06 4580

2oidwenon . df0g2 01t of0 005 015 00l 020 0@ 578
3-111 JLenoH 104,34 -0,15 -0,11 -0,00 0,17 0,33 -0,20 2294

Bamrnok oAM28 001 002 025 047 074 081 086 3010
Metannyprun o Af272 001 004 03 088 085 02 08 6%
Hedrowfas . dM083 005 0f2 028 010 A§T  Ads A 1115
Towesas .. f0588 067 040 03 0N 008 06 006 2@
Crpowtenscrso o d0452 001 002 0f2 0% 074 070 072 56
A 03 02 03 3 19 Ao
Tparcnopr .. tog5 003 000 Ot 0% 028 0% 02 54
Xt Hegprexamnus . df0g2 010 014 17 020 008 i1 021 269
Uenoywaxnen 95 000 03 027 0% 040 002 029 A
OHepreTuka 112,68 -0,03 0,07 0,09 0,46 0,40 0,43 0,20 2 961

A

MyHuumnanbHble 06nmraunmn

 Obuit e N240 A 008 006 s e e s s
Mocksa e OS87 02 e e sS04 s
_Cybdbenepanensie 2429 00000600 oM eSS
MyHuumMnansHble 06p. X 0,10 X 0,04 0,20 -0,12 -0,68 -0,54 77

KoTuposanbHsiit nuct BC 103,39 0,02 0,20 0,55 0,47 0,51 0,20 276
®epepanbHble 06aUrauun
003 115,64 -0,08 -0,15 0,03 0,52 0,08 0,33 -0,04 1043

*k 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.
[opauus,

3Hayenue
ner

1 pens 1 Hepens 1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD* ‘

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum

. S, N A O S L S
3-nii wenoH 10,53 16 12 28 -14 -27 72 16 0,9

Tenekou
T
Xumwus u Hedprexunus S 1. L. S AL LL.L UL\
Hen-Oymaxras S .ot e UL A= S ..L AU
OHepreTuka 7,24 2 -2 -2 -15 -17 2 -14 2,6

k]

MyHuumnanbHble 06nmraunmn
_Cybdbenepanenble B 1 . SO oL o L SO LN
MyHuumMnansHble 06p. 8,00 -5 7 -13 -21 9 19 40 1,9

KoTuposanbHsiit nuct BC 7,44 -1 -1 22 -2 2 -33 8 3,2
®epepanbHble 06aUraLun
003 6,07 2 2 -5 -20 -12 -43 -9 41

*k 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pel:m@“ YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3Hayenue

1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

VHEEKC At

JotalReturn (%) ... o VD IO e I OB BB AT B BB
Price (%) UL R LS L O L AU .. RO s A LA
Kanaranusauna (WK, Y6) v 280038 3O PR e D100 3008 A0sTE L BBe
 O6vem 8 obpauietu (M1, pY6) o 2080 B S TO00 L A9000 36050 41800 38650

[iopauus (ner) 2,59 -0,00 -0,00 -0,08 0,04 -0,07 -0,04 -0,02

*k 1 aHBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
ABTOGAHWH 250 13.00 2.564 25.09.07 110 0.29 23.09.08 100.00 100.20 100.21 0.07 12.83 12.97

BN®-01 500 12.50 0.719 16.08.07 75 0.19 12.02.09 616 - 100.30 100.50 100.52 0.11 10.05 - 12.43 2010 0

8 nonst 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
BaroHmauu 1 300 13.50 6.214 19.06.08 0.95 102.00 102.65 102.59 0.10 11.07 13.15 1472

NanbCB3306 1500 8.60 0.024 - 03.06.09 727 1.29 101.65 101.97 101.95 0.15 - 717 8.43 18353 61113

8 nonst 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
[xendchCul1 2000 9.25 1.064 23.10.08 1.32 20.10.11 1596 100.51 100.64 100.54 -0.01 9.20 46254

Kmnn®un 01 1000 12.50 4.075 07.08.08 434 1.08 04.02.10 973 - 99.85 99.94 99.90 -0.07 12.95 - 12.51 999 0

8 nonst 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
Kokc 01 3000 8.95 3.433 16.07.09 1.91 101.50 101.80 101.56 0.16 8.81 24374

MWAH-[les-1 2000 12.37 3.152 11.03.08 278 0.73 02.03.10 999 - 99.30 99.74 99.45 0.00 13.52 - 12.43 994 0

8 nonst 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
M-UHOYCTP 1000 . . 21.08.07 0.21 16.08.11 1531 3.29 100.43 100.72 100.43 0.01 10.15 12.47 12.19 76532 322081

Mepecset-1 200 . . - 02.10.07 117 0.31 101.46 101.60 101.60 0.35 - 12.87 17.22 2 0

8 nonst 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
MpomcB6-04 600 8.20 0.786 01.11.07 0.40 100.20 100.50 100.35 0.05 8.17 4515

CaHlHTBpI02 4000 8.00 2.455 - 13.08.09 798 2.00 101.05 - 101.45 0.00 - 7.39 7.88 507

o

8 nonst 2007 ropa 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
CAHOC-0206 3000 10.00 0.630 13.11.07 10.11.09 2.21 105.40 105.65 105.53 0.03 7.60 9.47 7678 79187

TonnpomWH1 500 12.50 1.644 18.04.08 323 0.82 16.04.10 1044 - 100.00 - 100.00 - 13.08 - 12.50 1 30000

8 nonst 2007 ropa 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
. 09.08.07 05.02.09 100.22 100.23 -0.02

3KenobaHki 1000 10.75 2121 25.12.07 217 0.53 29.12.09 936 - 100.05 100.20 100.16 0.06 10.85 - 10.73 2775 43082

8 nonst 2007 ropa 18



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
3nemJuz-01 600 12.50 2.432 26.03.08 0.76 24.03.10 1021 - 100.10 100.25 100.15 -0.05 12.87 12.48 2004

“K]TSI/Ip ® 03 2000 10.40 4.844 16.12.08 563 1.39 14.12.10 1286 - 100.47 100.70 100.48 -0.13 10.30 - 10.35 3087 3012

Wroro : 2417794 8245884

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru ToproB MyHULMNanbHbIMKU oﬁnurauuﬂmu

IMUTEHT O6em, Kynon, % | HKL, %
MJTH. py6. aropauws,
para e K norau. TeKywas | GupxeBoi

bawkopt406 8.02 1.846 13.09.07 0.27 100.25  100.35  100.30 0.03 6.93 7.99

Ap06n-06 2000 7.75 0.934 19.04.11 1412 2.49 100.35  100.55  100.62 0.10 7.18 7.70 1911 0

Nroro : 261721 1260145
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eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

nurameuue Llena, %
HKL.% 2 TloxoAHocTb, % 06bem caenok,

27025 13.970 13.06.2007 0.01 100.01 100.01 100.01 100.01 -0.09 5.48 8000

46020 21.360 06.02.2036 12.68 102.82 103.25 102.82 103.03 -0.23 6.77 439941

8 nons 2007 ropa 21



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHmem yepes:

A6contoT baHk 10,0 7,37

9kcnobaHk - - - - 2,5 10,40 - -
NHAOEKC: 100,0 7,79 100,0 8,03 100,0 8,12 100,0 8,19

8 nons 2007 ropa 22



rPYIMMA KOMMAHUN

NONITOBON PbIHOK

YA AHARHL|IA @H2EP

DAIGH

KpuBble goxoaHocTy

07.06.2007
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

D

KpuBble goxoaHocTy

JoxopHocTb (% ,ron)

8,5

8,0

~
o

~
o

6,5

6,0

¢ MyHnumnanbHole A Mockea + 0D3 —— G-kpuBas 07.06.2007
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& Mapniidn 5
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%%&@ ¢ YDA-200606
¢ . if v @ Hosci 400 © KOMY 78 06
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ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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